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IMPORTANT INFORMATION

Copies of this Supplement are not being made and may not be distributed or sent into the United States, Australia, Canada, 
Japan or any other jurisdiction in which such distribution would be unlawful or would require registration or other measures.

In any member state within the European Economic Area (“EEA”), other than Sweden or Denmark, that has implemented 
Directive 2003/71/EC as amended (together with any applicable implementing measures in any member State, the 
“Prospectus Directive”), this Supplement is only addressed to and is only directed to investors in that EEA member state who 
fulfil the criteria for exemption from the obligation to publish a prospectus, including qualified investors, within the meaning 
of the Prospectus Directive as implemented in each such EEA member state.

This Supplement and the information contained herein are not for distribution in or into the United States. This Supplement 
does not constitute an offer to sell, or a solicitation of an offer to purchase, any securities in the United States. Any securities 
referred to herein have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities 
Act”), and may not be offered or sold within the United States absent registration or an applicable exemption from, or in a 
transaction not subject to, the registration requirements of the Securities Act. There will be no public offering of the  securities 
described herein in the United States.

The securities described herein have also not been and will also not be registered under the applicable securities laws of 
Australia, Canada or Japan and, subject to certain exemptions, may not be offered or sold in or into or for the account or 
benefit of any person having a registered address in, or located or resident in Australia, Canada or Japan. There will be no 
public offering of the securities described herein in Australia, Canada or Japan.

This Supplement and any other materials in relation to the securities described herein are only directed to (i) persons who 
are outside the United Kingdom or (ii) to investment professionals falling within Article 19(5) of the Financial Services and 
Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”) or (iii) high net worth companies, and other persons to 
whom it may be lawfully communicated, falling within Article 49(2)(a) to (d) of the Order (all such persons in (i), (ii) and (iii) 
above together being referred to as “relevant persons”). The securities described herein are only available to, and any  
 invitation, offer or agreement to subscribe, purchase or otherwise acquire the securities will be engaged in only with, relevant 
persons. Any person who is not a relevant person should not act or rely on information contained herein.
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On 29 March 2019, Karnov Group AB (publ) (“Karnov”) published a 
Swedish language prospectus regarding an invitation to acquire 
shares in Karnov, which had been approved and registered by the 
Swedish Financial Supervisory Authority (the “SFSA”) (Sw. Finans-
inspektionen) in accordance with Chapter 2, sections 25 and 26 of 
the Swedish Financial Instruments Trading Act (Sw. lagen 
(1991:980) om handel med finansiella instrument) on the same day 
(SFSA reg. no 19-2355) (the “Swedish Prospectus”). In connection 
with the publication of the Swedish Prospectus, Karnov also 
published an English translation of the Swedish Prospectus  
(the “Offering Memorandum”).

On 4 April 2019, Karnov published a supplement to the 
Swedish Prospectus (the “Swedish Supplement”), which had  
been approved and registered by the SFSA on the same day  
(SFSA reg. no 19-7787). The Swedish Supplement was prepared in 
 accordance with Chapter 2, section 34 of the Swedish Financial 
Instruments Trading Act since Karnov noticed a factual error in the 
table that presents goodwill split between Karnov’s two reporting 
segments (i.e., Denmark and Sweden) in “Historical financial infor-
mation–Notes to the consolidated accounts–Note 11. Intangible 
assets–Impairment tests for goodwill” on page F-18 of the Swedish 
Prospectus. The factual error in the Swedish Prospectus is that (i) 
goodwill for the year ended 31 December 2016 attributable to the 
reporting segment Denmark (KSEK 979,258) is presented as if it 
was attributable to the reporting segment Sweden and (ii) goodwill 
for the year ended 31 December 2016 attributable to the reporting 
segment Sweden (KSEK 258,821) is presented as if it was attribu-
table to the reporting segment Denmark. The factual error in the 
table is corrected through the Swedish Supplement.

Page F-18 of the Offering Memorandum contains the same 
factual error as the Swedish Prospectus. Consequently, Karnov 
has prepared this document (the “Supplement”), which is an 
English translation of the Swedish Supplement. The Supplement 
forms part of the Offering Memorandum and must be read 
together with the Offering Memorandum. The Offering Memoran-
dum and the Supplement are available on Karnov’s website  
(www,.karnovgroup.com).

The SFSA has provided certificates of the approvals and 
copies of the Swedish Prospectus and the Swedish Supplement 
as well as copies of the Offering Memorandum and this Supple-
ment to the competent authority in Denmark pursuant to 
 Chapter 2, section 35 of the Swedish Financial Instruments 
Trading Act (a so-called passporting).

Investors who, prior to the publication of this Supplement, 
have submitted an application or otherwise consented to 
purchase or subscribe for shares in Karnov covered by the Offering 
Memorandum have the right to withdraw their application or 
consent within two business days of the publication of this 
 Supplement. To be valid, such withdrawal must be received in 
 writing by Carnegie Investment Bank AB (publ) (address: Carnegie 
Investment Bank AB (publ), Transaction Support, Regerings-
gatan 56, SE-103 38 Stockholm, Sweden) no later than on 8 April 
2019. Investors who have submitted an application or otherwise 
 consented to purchase or subscribe for shares in Karnov through 
a nominee and who wish to withdraw their application or consent 
shall do so in accordance with instructions from the nominee. 
Applications and consents that are not withdrawn will remain 
binding. Investors who do not wish to withdraw their application or 
consent to purchase or subscribe for shares in Karnov covered by 
the Offering Memorandum do not need to take any action due to 
the publication of this Supplement.

Supplement to offering memorandum



SUPPLEMENT TO THE OFFERING MEMORANDUM REGARDING THE INVITATION TO ACQUIRE SHARES IN KARNOV GROUP AB (PUBL) 3

The information in the table that presents goodwill split between Karnov’s two reporting segments (i.e., Denmark and 
Sweden) in “Historical financial information–Notes to the consolidated accounts–Note 11. Intangible assets– 
Impairment tests for goodwill” on page F-18 of the Offering Memorandum is not correct. The factual error in the 
 Offering Memorandum is that (i) goodwill for the year ended 31 December 2016 attributable to the reporting segment 
Denmark (KSEK 979,258) is presented as if it was attributable to the reporting segment Sweden and (ii) goodwill for the 
year ended 31 December 2016 attributable to the reporting segment Sweden (KSEK 258,821) is presented as if it was 
attributable to the reporting segment Denmark. The table in the Offering Memorandum is therefore replaced by the 
following table.

Historical financial information

KSEK Denmark Sweden

2018 Total 1,145,524 512,168
2016 Total 979,258 258,821

In 2017 goodwill was tested on the level of the entire Group and therefore no comparable figures for 2017 have been included.
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Karnov Group AB (publ)
Hälsingegatan 43, P.O. Box 6430
SE-113 82 Stockholm, Sweden

www,.karnovgroup.com


