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Agenda
• Karnov Group’s growth strategy
• DIBkunnskap AS
• How DIB will grow the coming years
• Strengthens Karnov Group’s presence in Norway
• Financial impacts due to the acquisition
• Questions
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Karnov Group’s growth strategy
Key strategic growth initiatives

Key strategic growth initiatives
3

4
Further geographic
expansion

Expand into adjacent
verticals

2
Move up the data
value chain

1
Further strengthen
core proposition

Key strategic
enablers

Digitalisation

People & culture

Brand strategy

Go-to-market
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Karnov Group’s growth strategy
DIB fits well into overall strategy
Jurisdiction
Specifity High

Knowledge/
Information
Legal information
services (JUNO,
Pro, UfR)
Collaboration

Process/Service
E.g. workflow
solutions and
other supporting
services

Jurisdiction
Specifity Low
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DIBkunnskap AS
Key comments
Founded in 1995, approximately 30
employees, seated in Lysaker outside Oslo
Norwegian market leader in knowledge
workflow solutions for accounting and audit
firms as well as large enterprises
Recurring revenue in 2019 in the level of NOK
50m with an adjusted EBITDA of cNOK 10m
Close to 100% recurring revenue, with an
international expansion ambition
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How DIB will grow the coming years
DIB will continue its journey with Karnov Group
Key comments
Current market share approx. 25%, in a market with
an expected CAGR of 10% the coming period
DIB will continue its growth journey in Norway and
benefit from our expertise and market knowledge
when expanding geographically
Market expansion to Sweden in near future, with
further international ambitions
Has historically been successful in launching new
products and will do so also going forward
Current management team with extensive
experience will stay on, ensuring stability and
execution of growth strategy
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Strengthens Karnov Group’s presence in Norway

POTENTIAL
CUSTOMERS

Law firms

Corporates

Gov. admin

Courts

Key comments
In line with our ambition to do value accretive
acquisitions
Acquisition of DIB opens up a new vertical on
the Norwegian market for Karnov Group with
adjacencies to our core services
Total addressable Market for Karnov Group
grows to approximately NOK 650m
Stronger market presence also strengthen
Karnov Group Norway’s market launch in
second half of 2021

T&A firms
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Financial impacts due to the acquisition
Key comments
Purchase price NOK 300m and further maximum NOK 36m
earn-out based on financial performance
NOK 290m in cash consideration and NOK 10m in Karnov
Group shares

Earn-out in Karnov Group shares
Will still be below leverage target of 3x EBITDA LTM after the
acquisition
Assessed that consolidated adjusted EBITA margin for the Group
will be negatively impacted by approximately 1 pp
Will increase the adjusted EBITA margin again from 2022
with optimised processes and higher net sales

A neutral impact on EPS in 2021, will be value accretive from
2022
Karnov Group’s ratio of recurring revenue will increase
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Q&A
Better decisions, faster
Find what you need, trust what you find and do it quickly.

For more information visit
www.karnovgroup.com/en/section/investors/
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Appendix
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Important information
The following applies to this document, the oral presentation of the information in this document by Karnov or any person on
behalf of Karnov, and any question-and-answer session that follows the oral presentation.
This presentation may contain forward-looking statements that reflect Karnov’s current views with respect to future events as
well as potential financial results and operational performance. Forward-looking statements, as a general manner, are all
statements other than statements as to historical facts or present facts or circumstances as well as other statements regarding
present facts or circumstances. The words “believe”, “expect”, “mean to”, “intend”, “estimate”, “anticipate”, “assume”, “predict”,
“can”, ”will”, “shall”, “should”, “consider”, “may”, “might”, “plan to”, “aim”, “potential”, “calculate”, “as far as is known”, or in each
case, their negative, or similar expressions, identify certain of these forward-looking statements. Other forward-looking
statements can be identified by the context in which they are used. Although Karnov believes that the expectations reflected in
such forward-looking statements are reasonable, Karnov can give no assurances that the forward-looking statements will
materialise or prove to be correct. Because these statements are based on assumptions or estimates and are subject to risks and
uncertainties, the actual results or outcome could differ materially from those set out in the forward-looking statements as a
result of many factors, including factors outside Karnov’s control. Any forward-looking statements included in this presentation
speak only as at the date of this presentation. Information in this presentation may be changed, added to or corrected without
advance notification but Karnov undertakes no obligation to publicly update or revise any information, including any forwardlooking statements, whether as a result of new information, future events or otherwise.
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